
Buyer completes 
prequalifi cation with

HSB

HSB provides 
prequalifcation 
letter to buyer

HSB provides 
feedback to improve 
credit score if needed

Buyer looks 
for homes

Buyer & realtor 
review seller 
disclosures

Buyer makes 
off er on home

Buyer & realtor 
obtain accepted 
off er, buyer pays 
earnest money

Buyer sends 
property address 

to HSB

All parties agree on
tentative 

closing date

Buyer reviews 
estimated loan costs & 
disclosures with HSB

Buyer & realtor 
negotiate 

counter off ers

Buyer returns 
package of 

intent to proceed with 
fi nancing to HSB

Realtor orders 
termite & home 

inspections*

HSB orders appraisal 
& coordinates 

title work*

Buyer obtains 
insurance & sends 

homeowner insurance 
binder to HSB*

Buyer provides all 
requested verifi cation 
documents to HSB*

HSB receives 
fi nal loan approval

Buyer & realtor
do fi nal

home inspection          

Close on loan 
& home sale

Buyers receive Closing 
Disclosure at least 3 
days prior to closing 

date

Buyer moves in and 
applies for Homestead 

Tax Credit

Buyer sets reminder 
to resolve any home 

warranty 
issues with realtor

Buyer & realtor make
arrangements for 

utilities

Amy Milligan
amilligan@hsbank.net     
(515) 386-7219
NMLS # 1092551

Home Buying Timeline

Buyer’s responsibility
HSB’s responsibility
Buyer & realtor’s responsibility
All involved parties
Realtor’s responsibility
*Happening simultaneously

Contact one of our mortage lenders:

Teresa Hoyle  
thoyle@hsbank.net            
(515) 386-7222
NMLS # 728326

115 W State Street Jeff erson, Iowa 50129
hsbankiowa.com

Buyers apply for loan & 
sign preliminary 

disclosures at HSB


